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THIS WEEK IN THE MARKETS... 


® Defeat of Mineral Subsidy Bill turns attention to Tariff Commission recommendations. 
@ Mansfield suggests OCDM stockpile 100,000 tons of copper. Domestic, foreign sales off. 
@® Kaiser re-opens Mead potiine; St. Joe cuts lead output 20%; Kennecott on 6-day week. 
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AID TO MINERAL INDUSTRIES 


The House defeated the Mineral Subsidy Bill by a vote 


of 182 to 159 on Aug. 21, and with it proposed subsidy 
support for lead, zinc, acid-grade fluorspar and tung- 
sten; incentive payments to chromite, beryl ore and 
columbium-tantalum producers; and a one-year 150,000- 
ton copper stockpile program. 

With defeat of the bill, attention turned to the President, 
who had postponed a decision on lead-zinc tariffs, previ- 
ously recommended by the Tariff Commission, unti! 
the Administration-backed subsidy bill could pass 
through Congress. 

The Administration is reluctant to impose tariffs, but 
pressure is increasing. Easing of barter restrictions (see 
p 6) may be one method of circumvention. A decision 
on tariffs is likely to be postponed again until after the 
UN Commodity Commission session next month (see 


p 4). 


COPPER —26.500 per lb delivered 


Pricings of domestic copper were down this week from 
the past two. Foreign sales were also off, but still fairly 
good. All domestic sellers remained at 2642c delivered. 
Defeat of the Seaton Bill, which included a proviso for 
stockpiling 150,000 tons of copper in the coming year 
had an immediate effect in London where the cash bid 
quote dropped £742 on Aug. 22. 
£3™%. 

Sen. Mike Mansfield (D-Mont.) has recommended that 
the U.S. Government stockpile 100,000 tons of copper at 
the base price of 2742c. He maintains that OCDM has 
the funds and authority for such a program, and that 
mere announcement would help lift market prices be- 
yond the proposed 2742c support level, at which point 
the buying would cease. OCDM however has fulfilled its 
copper objective and may be reluctant to use limited 
funds for this purpose. The plan if carried out could be 
the answer to diverting the industry from higher tariff 
proposals. 


t has since regained 


Kennecott Copper Corp.’s expanded work week in its 
four Western Mining Divisions, beginning Sept. 8, will 
increase production from 26,100 tons to 29,900. Early in 
August it was lifted from 22,300 tons. 


LEAD—10%c per lb, N.Y. 


Lead sales were 5,758 tons, down from last week, but 
better than the first two weeks of the month. With sub- 
sidies out for the present, the lead-zinc industry has 
been awaiting word on tariff help. Meanwhile, lead-zinc 
producing countries, led by Peru, have urged the US. 
to forego tariff increases. Fernando Berckemeyer, Peru- 
vian ambassador, in a note to the State Department, 


said that tariffs would greatly disrupt Peru’s economy. 
The note requested the President to delay tariff consid- 
eration until after the UN International Mineral Con- 
ference. 

St. Joseph Lead Co. cut its Lead Belt work week from 
five to four days, effective Aug. 25, following defeat of 
the Seaton Bill. The cutback comes to 20% of the com- 
pany’s total output. Pig lead output was 137,940 tons 
in 1957. 

Second quarter battery replacement shipments totaled 
4,469,000, a 17% drop from the first quarter’s 5,384,000, 
and 4.1% down from the 4,661,000 units shipped in sec- 
ond quarter 1957. 


TIN—94.625c a Ib, N.Y. 


Consumer buying continued slow. A temporary shortage 
of spot metal here has had little effect on prices. Light 
consumption pushed U.S. stocks up again in June. De- 
spite the absence of Russian offerings on the LME, be- 
ginning Aug. 22, prices have clung to the support level. 
London observers are predicting there will be no pick- 
up in prices this year. All eyes are on the Russians 
Malay output was 3,196 tons in July, compared with 
2,951 tons in June 


ALUMINUM-—24.7c per Ib; ingot 26.8c 


Kaiser Aluminum will re-open another of the eight 
potlines at its Mead, Wash. reduction plant, making a 
total of six in operation. The move will add 22,000 tons 
to the plant’s output, bringing Kaiser production to 
452,000 tons—84% of capacity. Improved sales dictated 
the expansion 
Aluminum Association sheet and plate shipment figures 
for July showed little change from June 
July ’57 June '58 
Sheet, plate 59,613 tons 53,182 tons 
Foil 7,506 tons 7,294 tons 


July '58 
52,002 tons 
7,228 tons 


ZINC—10c East St. Louis 


Zinc sales this week were very good, approaching late 
July totals. Galvanizer activity improves. 

The U.S. is considering formation of an international 
lead-zine study group, according to the State Depart- 
ment. 
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U.S. Copper Fabricator Data 





450) 


400; 





1957 ‘58 


Data in thousands of short tons from US. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. July is the last month in- 
dicated. Sales and shipments series are two 
months moving averages. 


Copper Fabricator Shipments 
Fall Sharply; Stocks Lower 


Consumption of copper by US. fabri- 
cators in July, as indicated by monthly 
shipment data, dropped sharply from 
109,010 tons the previous month to 
79,353 tons. 

Sales made during the month also 
slumped markedly, but exceeded ship- 
ments by over 8,300 tons. 

Copper on order with producers was 
about 5,000 tons greater in July than 
June. 


Fabricators, anticipating the seasonal 
buying slump and vacation shutdowns, 
avoided increasing their stocks by keep- 
ing intake down. Receipts were slightly 
under 2,000 tons less than shipments, 
accounting for the minor improvement 
in the stock figure. 

The July ratio of stocks to shipments 
was 5.4, compared with 4.0 in June and 
5.6 in July 1957. 


US. fabricator copper and brass data 
for June and July 1958 and July 1957, 
in short tons, follow: 

1957 1958 
July June July 
Fabricator Activity 
Shipments 78,418 (a)109.010 79,353 


Sales .. : 69,786 (a)115,982 87,720 
Unfilled orders . .144,410 145,162 153,529 


Fabricators’ Copper 
. 432,918 433,526 431,796 
85,728 72,385 77,362 
. 85,129 (a)100,796 77,523 


Stocks 

On order ... 

Receipts 

(a) Revised 
° 


July Brass Shipments Down 


The combined volume of shipments 
of ingot brass and bronze for July 1958 
was 16,658 tons, compared with 17,962 
tons shipped in June, according to the 
Council of the Ingot Brass and Bronze 


1957 
25,681 tons 
20,769 
21,948 
23,507 
22,037 
18.888 
16,695 
19,654 
19,670 
22,800 
19,767 
16,875 
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Lead Stocks Continue Up; 
Output Drops Nearly 6,000 Tons 


Despite a fall-off in production of 
about 6,000 tons in July, lead stocks 
inched higher, according to data released 
by the American Bureau of Metal Sta- 
tistics. 

Total shipments of 37,471 tons were 
less than industry output by about 1,400 
tons, pushing stocks to 164,860 tons, the 
highest since the end of January 1937. 
Production of 38,827 tons was the lowest 
since August 1955. 

Shipments to the U.S. Government 
stockpile in July were 5,473 tons, com- 
pared with 4,175 tons in June. Shipments 
were a carry-over from the now dead 
Government purchase program, For the 
first time this year lead was exported - 
50 tons. 

American Bureau of Metal Statistics 
lead data for June and July, in short 
tons: 

——= C= 
June July 
155,121 163,504 
44.636 38,827 
199,757 202,331 


Stock, beginning 
Production 
Total Supply .. 
Shipments: 
U.S. consumer 32,078 31,948 
Exports ..... sweke hae 5e 
(a) Other , 4,175 5,473 
Total .. ; ae 36,253 37,471 
Stock at end 163,504 164,860 


(a) Presumably U.S. Government 





Industrial classification of shipments, 
monthly average 1957, and June and 
July: 

—1958 

1957 June July 
Cable 4,870 3.463 3,169 
Ammunition 2,121 1,950 1,250 
Foil 141 35 275 
Batteries 5,397 2,767 3.936 
Brass mills 618 480 515 
Sundries 4,440 4,217 4,157 
Jobbers 927 1,716 1,052 
Unclassified (a) 20,073 17,450 17,594 

Total 38.588 32,078 31,948 
(a) Much of the “unclassified” lead goes into 
tetraethy!l for gasoline; also into oxides 
sheet, pipe and U.S. Government 


. 
Primary Refined Lead Data 
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See ee ee 


The above data, in thousands of short tons. 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U.S. Government. 
“Shipments to industry” includes exports 
Data are through July. 
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--quantity produced by 
wan CHANG CORPORATION 





SELECTOR: Hich-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


TUNGSTEN .. Ores, Chemicals, Ox- 
w ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
all types. 
COLUMBIUM __. Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 
HAFNIUM __. Oxides, Sponge, Metal. 
MOLYBDENUM . 
Electrodes. 


.. Powders, Tablets, 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


More WCC Meftols Are On The 
Way .. . Look For Them 


WAH CHANG e#% 
CORPORATION (ww) 


233 Broadway, New York 7, N. Y., U.S.A. 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 
> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 

FOR PHELPS DODGE PLANTS 

in Laurel Hill, L. 1., N.Y. 

Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














U.S. Mineral Producers Renew 
Fight For Market Supports 


Washington (McGraw-Hill World 
News): Domestic metal-mineral pro- 
ducers are virtually starting from scratch 
in their efforts for Government market 
supports. Last week’s refusal by the 
House to approve a 150,000-ton emer- 
gency copper stockpile and price sub- 
sidies for lead, zinc and other minerals 
leaves these possibilities: 

A new sense of urgency will be put 
on United Nations Commodity Commis- 
sion discussion of international copper, 
lead-zinc export quotas and other multi- 
lateral stabilization schemes in London 
next month. But no direct action is 
likely to result from these exploratory 
talks for some time. 

The Tariff Commission already has 
recommended higher import duties on 
lead-zinc. But the White House is ex- 
pected to postpone any decision until 
after the London talks. 

Copper producers say the Office of 
Defense and Civilian Mobilization now 
has authority to stockpile copper with- 
outa specific Congressional okay. ODCM 
is not, however, likely to follow up on 
this suggestion. 

Sen. James Murray 
re-introduce mining support 
legislation next Congressional session, 
probably early in January. But the exact 
shape such new legislation will take has 
not been decided. 


(D-Mont.) will 
domestic 


2 
U.K. Looks for No Copper 
Buying Spurt from Russia 
London (McGraw-Hill World News) 


Russia is expected to purchase copper 


bars from the West now that the stra- 
tegic embargo list has been revised, 
but there is little hope of any great buy- 
ing spree. 

Cash and forward metal both rose on 
the London Metal Exchange when Rus- 
sian enquiry for copper was reported. 
Extent of Russian interest, however, is 
still uncertain. 

For some time Britishers have been 
arguing that the Reds wanted copper 
badly. All the same, commodity men 
here are generally skeptical about ship- 
ping substantially more across the Iron 
Curtain. 

Here’s why: since 1954, the Soviets 
have been able to buy copper wire, but 
not bars, from Britain. Shipments from 
the U.K. have been running at around 
10,000 tons a year. Recently orders from 
the Soviet for copper wire have eased 
off. It’s now thought that Russia is cov- 
ered for its wire needs for the time 
being at least. Also, the Reds have good 
rolling mills of their own. 

° 


Keene New Kennecott VP 


John M. Keene Jr. has been appointed 
a vice president and assistant sales man- 
ager of Kennecott Sales Corp., a sub- 
sidiary of Kennecott Copper Corpora- 
tion. He will be engaged largely in for- 
eign sales. 

Prior to his recent affiliation with 
Kennecott, Keene was vice president, 
Sales, of the Gulf Sulphur Corp. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. (n) nom. 
ALUMINUM: Ib (b), 30 Ib ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3c; 
99.85%, 28.8c, eff. 8-4-58. 
ANTIMONY: dom, lb, Aug. 21-Aug. 27, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 29%4c. Imported 10 ton lots, 
991%, ex dock, duty pd., 23c; 99%, 224ec. 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: lb (b), Aug. 21-Aug. 27, 
sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, 
$2.05. 
CHROMIUM: lb (b), 97%, 1%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.15. Eff. 
6-2-58. 
COBALT: lb (c), 500 Ib lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%c(a); intrinsic, 444%c(b) & 
484ec(a): 10,000 lots, Ist red, 38c(b) & 
37c(a): intrinsic, 40.2c(b) & 39c. 
INDIUM: troy oz, 99.9%, — lots, 
$2.25; over 5,000 oz, $1.25-2.2 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb $9.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4554c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb. 
MOLYBDENUM: lb (a), 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (nickel content) 69.6c point 
of entry, eff. 7-14-58. 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $15-$17, eff. 
7-23-58. 
PLATINUM: troy oz, $56-$65, aver., $61. 
QUICKSILVER: flask, N. Y., $239-43. 
RADIUM: mg, Ra content, $16-214. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: trey oz, $45-$55. 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 16%c; less, 17c. 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: Ib, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58 
VANADIUM: Ib, 99% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 


slabs, pieces, 


powder, car- 


August 28, 1958 « E&MJ Metal & Mineral Markets 





Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb: 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. ..........$46-$48 
Imported (a) 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
ears, Atlantic ports 
Rhodesian: (t) 
48% CrzOz3, 3 to 1 ratio 
48% CrzOz3, 2.8 to 1 ratio 
48% CryOz3, no ratio 
South African (Transvaal) : 
48% CryO3, no ratio 
44% CrzO3, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates 
46% CraOsz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CrzOs3, 3 to 1 ratio 


COBALT ORE: lb Co, free market, (b): 


COLUMBITE ORE: lb pentoxide, 65% 


Cb20; col-tant: 
$1.05-$1.10 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 514% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 684%. gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers ... .« «+ -$11.50-$12 00 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty included .... 
export duty excluded .... 
max. 2% Fe, 
dioxide, 84%, MnOzs, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: Ib cont. Mo.: 
% MoS, (b): 
Climax, cost of container extra ....$1.18 
Washington, Pa. . 
Molybdic trioxide MoO3, bags (b) .. os 
o oge 


TITANIUM ORE: Ilmenite, gross ton: 
TiO, 591%, f.o.b. cars, Atlantic 
54%, f.o.b. cars 
Rutile, 94%, st, for del. within 
12 mos. . .$95-$100 


TUNGSTEN ORE: stu 1 WOs, 65% basis: 

foreign ore, guny arrival (a), (i): 
Wolfram .. sata tbaas 
Scheelite 
Low moly scheelite, 

U.S. scheelite, stu, (c) 

London, Itu, WOs;, erry: ore: 
Wolfram .. .60s-65s 
Correction: Aug. 21 was 62s 6d-67s 6d 


VANADIUM ORE: Ib V205 cont., ce): 


(n) $1.05-$1.10 
(n) $.915-$.965 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO» $46-$48 
Domestic 66%, st, (b): 
Jacksonville 




















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 


MINING COMPANIES 




















Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Wire Rods 


44.11 43.51 
45.41 44.81 
46.57 45.97 
47.43 46.83 
48.84 48.24 
49.71 49.11 


Eff. July 17 & 18 


COPPER — per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 
mills 31.855c, eff. July 17, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 16%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per Ib. sheets, 10% 
58.82c; 18% 63.56c; wire and rods, 10% 
63.58c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c. 


ZINC — Per lb, carload lots f.0.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 

ZINC DIE-CASTING ALLOY — Ingot 
per Ib, carloads lots, delivered, No. 3, 
12c-12%c; No. 5, 12%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-Ib bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eif. 
Dec. 6. 

COPPER SULPHATE — Per Ib, in car- 


load lots, $11.05, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. July 2, 1958. 








ZINC —— CADMIUM 


SSE ETE 


ST. JOSEPH LEAD 


The Largest 
Producers of Lead 
1 the United States 
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COMPANY 


PARK AVE., NEW YORK 





P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


ad mt ed 


“One of the Great Hames in Copper” 





Barter Extended; Easing 
Of Regulations Expected 


Washington (McGraw-Hill Washing- 
ton News Bureau): Commodity Credit 
Corporation is in a tizzy over the new 
Pl. 480 extension. It renews for a year 
and a half the Crop Surplus Disposal 
Program, boosting the dollar volume of 
total transactions to $244-billion. The 
barter sections calls for the Secretary of 
Agriculture to barter as much as “prac- 
ticable” up to $500-million. It removes 
restrictions on accepting domestically 
refined or smelted foreign ores. But the 
legal experts have not yet figured out 
whether the new law’s language actu- 
ally removes the restrictive “Certificates 
of Additionality” requirement. 

The language forbids restrictions on 
barter—“Except to the extent the Sec- 
retary finds such restrictions necessary 
to safeguard usual markets,”—that is 
normal commercial sales. The House 
conferees think this removes the cer- 
tificate requirements, shifts burden of 
proof of “additionality” to the Agricul- 
ture Dept. Senate conferees are not sure 
that it does. Neither is the Department 

It is safe to say, however, that the 
Department's regulations will be eased 
somewhat. But just how much must 
await a decision by the CCC’S board of 
directors. 


4% More Block, Film Mica 
Fabricated in Second Half 1957 


According to reports by domestic fab- 
ricators of mica to the U.S. Bureau of 
Mines, a total of 1,708,000 lb of block 
and film mica was fabricated in the last 
half of 1957. This was 5% more than in 
the first half of 1957 and 4% more than 
in the last half of 1956. 

Fabrication of muscovite ruby and 
nonruby block and film mica totaled 
1,702,000 lb, of which approximately 97% 
was block mica. Stained qualities con- 
stituted about 49% of the total musco- 
vite block and film fabricated, lower 
than Stained qualities 47%, and Good 
Stained or better qualities 4%. 

Consumption of phlogopite block mica 
decreased 34% from the first half of 
1957 and 16% from the last half of 1956. 
Electronic uses of phlogopite were re- 
ported for the first time in over two 
years and required 12% of the total con- 
sumed. 

Electronic applications consumed ap- 
proximately 97% of the Stained and bet- 
ter qualities of muscovite block and film 
mica fabricated, or 63% of all qualities. 
Of the total fabricated for electronic 
applications, approximately 76% was 
Stained quality, 18% lower than Stained, 
and 6% Good Stained or better. Capaci- 
tors accounted for 86% of the Good 
Stained or better mica going to elec- 
tronic uses. 

Fabrication of muscovite block and 
film mica was reported for 24 plants in 
nine States. New Jersey, with five, had 
the largest number of mica fabricators, 
but North Carolina ranked first in quan- 
tity fabricated with 23% of the total. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
July June May Year | Latest Mo. 1957 
1958 1958 1958 Ago (d) | and Year| Average 


Ago 
COPPER 


Avg. price per Ib, electro (a) ....| 25.674 24.689 24.298 28.690 11 29.576 
Production: Dom. ref., tons 110,130 | 107,918e | 115,978 | 127,434 14 | 134,492 
Dom. crude prim....| 64,416 71,092e 80,628 86,141 — 95 93,032 
Shipments to fabricators 77,523 100,796e 78,631 84,702 9 
Stocks at end, ref. dom 242,781 245,450e | 253,463 191,515 + 27 
Fabricators’ shipments 79,353 109,010e 88,447 77,991 + 2 
Stocks at end 431,796 433,526 441,001 432,918 
Imports: Blist. & ref 26,247 39,579 34 
eee re 4,547 8,185 44 
Exports: Refined 36,746 28,479 + 


LEAD : 


Avg. price per lb, N. Y 11.000 11.224 11.712 14.000 21 
Production, tons (b) 38,827 44,636 47,487 47,100 18 50,363 
EE, ss cs ceccaseweat 31,948n 32,078 30,021 38,582k 17 
ee ee 164,860 163,504 155,121 68,009 
Dom. mine prod., metal cont. .... 22,637 26,717 15 27,6138 
Imports: Refined 48,651 22,282 27,023 
11,333 12,099 5 16,486 








ZINC 
Avg. price per Ib, St. L. p.w. ...... 10.000 10.000 10.000 10.005 11.399 
Production, refined, tons 65,111 66,967 71,018 85,779 : 88,121 
Shipments, refined (c) 60,187 54,658 51,519 73,055 
Stocks at end, dom. ref. .......... 257,911 252,972 240,670 146,179 
Dom. mine prod., metal cont. .... 33,595 35,834e 44,521 2! 43,444 
Imports: Ref. metal 11,864 20,375 y 22,356 

In ore 35,498 47,619 : 43,811 








ALUMINUM 
Avg. price, per Ib, ingot 26.800 26.100 26.100 27.100 27.516 
Production, tons 118,811 115,325 126,327 142,157 5 137,309 
Shipments, dom. metal 120,903¢ | 141,529 131,589 
Stocks at end, dom. metal 195,207g | 160,501 
Imports, crude metal 17,342i 17,577 





TIN 
Avg. price per lb, N.Y., Straits .. 9 94.563 96.538 2 


Production, Longhorn, long tons .. 1,000m 500m Zero (j) 1,469h 
Consumption, primary 3,830 4,345 11 
Stocks at end, RFC & cons. ...... 34,300 35,295 3 
Imports, metal 2,621 6,223 58 
Imports, in ore (long tons) 2,037 Zero (j) 1,331h 























(a) F.O.B, refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 
(b) By primary domestic refineries. (e) Revised th) 1956 (k) Plus 560 tons Export 
(ec) Ineludes export drawback and Gov't account. (f) Less than %% (i) February (m) Estimate 
(g) March (j) Infinite (n) Plus 50 tons Export 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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TADANAC METALS anc 
TECHNICAL 
SALES SERVICE 


Cominco’s Technical Sales service department 
comprises a group of specially trained men— 
thoroughly versed in the use and methods of 
application of our metals. This field service 
is backed by the full resources of our Research 
Division operating in one of the best-staffed 
and best-equipped metals laboratories in 
North America. Customers or potential 
customers are invited to make use of this 
service which is available without charge. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION 215 ST. JAMES STREET W., MONTREAL 1, QUEBEC, CANADA @ 
SOLD IN U.S. BY: AMERICAN METAL CLIMAX. INC.. 61 BROADWAY. NEW YORK 6. N.Y. AND 
1 N.LA SALLE ST., CHICAGO. ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 
4172 PENOBSCOT BLDG., DETROIT. MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF 
8107 CALIFORNIA, NATIONAL OIL BLDG... SIXTH ST. AND GRAND AVE.. LOS ANGELES 17. CALIFORNIA 


= ee CADMIUM - ANTIMONIAL LEAD - ZINC 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——_-j BSAD—— ——ZNC (b)-——— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 
21 26.100 25.375 10.750 10.550 10.500 10.000 24.700 94.750 
22 26.100 24.800 10.750 10.550 10.500 10.000 24.700 95.000 
23 farket No Market 10.750 10.550 10.500 10.000 24.700 95.000 
25 100 24.400 10.750 10.550 10.500 10.000 24.700 94.875 
26 3.100 24.950 10.750 10.550 10.500 10.000 24.700 94.875 
27 26.100 24.925 10.750 10.550 10.500 10.000 24.700 94. 
Averages 26.100 24.890 10.750 10.550 10.500 10.000 24.700 94.854 
Calendar Wk. Avgs. 
Aug. 26.100 25.235 10.750 10.550 10.500 10.000 24.700 94.583 


18-23 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 











The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On f.a.s Special High Grade premium or differentia! is 1.25c 
major United States markets, based on sales report- transactions, eff- Jan. 2, 1957, we deduct 0.125c per lb, eff. Apr. 9, 1958 
ed by producers and their agencies. They represent for lighterage, etc., to arrive at the f.o.b. refinery 
payments received by producers for the product quotation. LEAD quotations — for the common grede, ane 
They are reduced to the basis of cash, New York or COPPER quotations are for ordinary forms of are based on sales of — stically refined —-7 
or to domestic msumers. The differential on sales in 
St. Louis, as noted. Prices in cents per pound wirebars and ingot bars. The premiums on special the Chic dist 1 der New York 
Copper, lead and zinc quotations are based on shapes, effective in some instances on deliveries be me oe r “ = * ay — New 
sales for prompt and future deliveries; aluminum ginning Sept. 1, 1955, are: Standard ingots 0.25¢ oe aera 20 points under New York; Sor How 
. - : et England add 7% points to the New York basis 
weighted average prices are based on estimated per pound; slabs 0.55c and up, cakes 0.6c and up, ~ node — . <b. . ~ 
sales and announced prices; tin quotations are for depending on weight and dimensions; billets 1.725c “°'TOCing grade commands @ premium Over com 
prompt delivery only. and up, depending on dimensions and quality. Dis mon lead of 10 points 
COPPER prices, domestic, in the trade are quoted count on cathodes 0.125c to 0.15¢ per und ALUMINUM quotations refer t primary pig 
on a deiivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West 9% delivered to consumers »¢ U.S. primary 
plants. Deilvery costs vary with the destination ern grade as well as sales of other grades when sold roducers as well as the major exporter of primary 
The above prices are net prices at the refineries; on a Prime Western basis. (b) = premium. ee lu um to the U.S te prices delivered to 
the average shipment cost is deducted in order to obtaining over Prime Western inc im the East msumers in the U.S weights are estimated 
arrive at a refinery price. Beginning Jan. 2, 1957, St. Louis market on the following grades, iz ents he basis of daily average primary capacity in 
the average differential between delivered and f.o.b. per pound: Selected ©0.10c; Grass Special 0.25c; Ose < here daily sales or shipments are not 
prices is taken as 0.400c per Ib. intermediate 0.5c. High Grade zinc sold on vailabie. ingot sales by primary producer reduced 
COPPER quotations, foreign or export, reflect tract, delivered to the consumers pig price, are included in calculating the 
prices obtaining in the open market and are based mands a premium of ic per Ib, eff. A 195 quotation. The hilum on dard 


. wots 99 + 
on sales in the foreign market reduced to the f.o.b over the East St. Louis basis for Prime Western % is 2.1lc per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly a +S al rithmet 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
The daily silver quotation reported by Handy & 
Silver Sterling London Harman, in cents and fractions of a cent per troy Aug. 21 027 


ounce, is the price paid by Handy & Harman in 
N.Y London _ Exchange — _ Gold i (a) settlement for silver contained in unrefined si Tons Price/\lb 
7 . pene ov yecsourne .o——- ~ 9 itted — nem jas re, N 13 46 24.22¢ 

7% 2« 9 “% ning t is determined on the sis of offers o . 

88.625 75.000d. 280.6250 ~ 250s. ‘Wed. bar silver .999 fine as made to Handy & Harman No. 43 10 2459 
88.625 75 000d 280 5937 250s 0d for nearby delivery at New York by regular sup . c 
= , y a , ‘ pliers in quantities sufficient to meet daily re No. 360 No Quote 

Not Quoted quirements, it is usually ome quarter cent 


88.625 75.000d. 280.4687 250s. 2d. below the price at which such offers are made No. 380 


The Treasury's purchase urice of newly mined . oer . ee 

l zn 254 21.52¢ 

-- 9 ‘ 1 domestic silver was established at 90.5c per troy ° ¢ ~ SL DA 

88. 625 75.000d. 280.3500 250s. 3 ad. ounce, 1000 fine, effective on July 1, 1946 under > zn R6 21 28e 

280.1718 250s 514d. an amendment to the Silver Purchase Act of July = ? CLAN 

— = : 6, i , one 3% zn 135 20.75¢ 

ndon silv u s > 

280.442 - oan Fe 3999" or tons are ip pence per troy The secondary aluminum alloy 

Calendar Wk. Avgs. London gold quotations are per troy ounce, peices =e weighted overage 

basis 1000 fine prices calculated from reports by 

Aug. (a) Open Sterling, in cents, noon buying rate for cable secondary aluminum producers 

8-23 88.625 280.569 Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 














London Metal Exchange 
/--_————_COPPER———_—__-. LEAD—— ZINC——_ ——— ‘ TIN 











I 


Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asled 





207% 207% 207% 207% 67% 68 69% 6 2 
200 2004 200 200 69 69% 70% 7 ry 64% 730 
204 2044 204 204% 70% 70% 71% 7 4% 65 730 
6 203% 203% 203% 204 69'4 692 71% 71% 4% 641 730 
203% 203 203% 203% 69 69'4 70% 71 : 4 64'4 730 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars. 
zinc 98% and tin min, 99.75% 


7% " >? 624 


. 4 730 
1 53% : 5 
71 


“ 








THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month P Net Change 
Week Week Ago Year Ago 





Steel Rate (% of capacity in operation) . (d) 62.6 (a) 63.6 57.7 77. 15.1 
Steel Ingot Production, thousands of tons..... (d) 1,717 (a) 1,690 1,561 2,103 386 
Automobile Production (cars and trucks) (d) 38,088 (a) 75,687 107,941 149,867 111,779 
Electric Power Output (millions kwh.) 12,851 12,707 12,257 12,409 +442 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $67,603 $67,195 $92,846 $58,517 +$9,086 
Federal Reserve Index of Industrial Production (e)... (d) 131 July See 130 144 13 
E&M/J Index of Nonferrous Metal Prices (e) . 167.24 July wake 164.73 184.17 

All Commodities, Bureau of Labor Statistics (b) 119.2 July PP 119.1 118.1 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


16.93 
+11 
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N. ; Z.. Slab Zinc 











for every 
purpose 








Vv F Z 


JERSEY 























INTERMEDIATE LEHI@GH 





THE NEW JERSEY ZINC CO. 





THE NEW JERSEY ZINC CO. 


THE NEW JERSEY ZINC COMPANY 





wOnst HEAD PRODUC? 


160 Front St., New York 38, N. Y. - 221 No. La Salle St., Chicago 1, til. 





onli, ol? gles SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM + ANTIMONY - BERYL - CADMIUM 
CHROME + FERRO-ALLOYS - MANGANESE + RUTILE 
TITANIUM + WOLFRAM + ZIRCON 


Sellers of All Types 
of Steel Products 


Tae 


C. TENNANT, SONS & CO. OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y 


Offices in San Francisco, Calif La Paz, Bolivia; Lima 
i Sao Paulo, Brazi 


ffices TENNANTS 





1957 U.S. Gold Output 
Lowest Since 1946 


Production of gold from domestic 
mines in 1957 dropped 2% to 1,794,000 oz 
valued at $62.8-million, the lowest out- 
put since 1946, according to the U.S. Bu- 
reau of Mines. 

The decline in production reflected 
the closing and curtailment of some 
straight gold mining operations and re- 
duction in the scale of operations at 
some base-metal mines where gold is 
recovered as a byproduct. The U.S 
Treasury buying price for gold during 
1957 remained at $35 per fine troy oz 

South Dakota continued to rank as 
the leading gold-producing state, fol- 
lowed by Utah, Alaska and California, 
the same order as in 1956. These four 
supplied about three-fourths of the total 
domestic production in 1957. Nearly all 
of South Dakota’s gold again came from 
gold ore produced at the Homestake 
mine; Utah’s gold production was almost 
entirely as a byproduct of base-metal 
ores, chiefly copper ore at the Utah Cop- 
per mine; Alaska’s gold was recovered 
from many placer operations chiefly by 
bucketline dredging; and virtually all 
of California’s production came from 
straight gold mines, both lode and 
placer. Again in 1957 about 39% of total 
domestic gold production was recovered 
by amalgamation and cyanidation, 19% 
by placer mining, and 42% in smelting 
ores and concentrates. 

World production of gold rose for the 
fourth successive year in 1957 reaching 
a total of 39.6-million oz valued at $1.39- 
billion, a gain of 3% for the year and 
the highest level of output since 1941. 
The gain again was due almost exclu- 
sively to the remarkable expansion of 
output in the Union of South Africa, 
which more than offset lower output 
from Colombia, the Philippines, India 
and the United States. 

Net imports of gold declined 3% dur- 
ing the year to 2.9-million oz. Net im- 
ports of gold plus domestic production 
continued to exceed net consumption in 
the arts and industry by a wide margin, 
and Treasury monetary stocks were 
$832-million higher at the end of the 
year. 

. 


Minerals Hunted in Siberia 


London (McGraw-Hill World News): 
New diamond and other mineral de- 
posits have been discovered in Yakutia, 
Eastern Siberia, Soviet News reports. 
Diamond mines already exist in the 
area. 

Gold-bearing sands and some de- 
posits of other rare metals have been 
found in Eastern Siberia and the Far 
East, the newspaper says. Other recent- 
ly reported discoveries in the region in- 
clude a 300-million ton reserve of iron 
ore, and deposits of sulphur, fluorite, 
bauxite and copper-nickel sulphide ores. 

About 290,000 persons divided into 
5,000 expeditions are prospecting Russia’s 
mineral deposits, the Communist news- 
paper adds. 
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April Manganese Ore 
Imports Dropped 12% 


Domestic mine shipments of manga- 
nese ore in April increased 8% over 
March to 26,200 short tons, according to 
the U.S. Bureau of Mines. 

Montana and Nevada supplied 54% of 
the total, Arizona 24%, New Mexico 9%, 
Arkansas 5%, California, Minnesota, 
Tennessee, Utah and Virginia the re- 
maining 8%. Shipments of manganifer- 
ous and ferruginous ore totaled 3,300 
short tons, coming from Montana and 
New Mexico. Shipments of manganese 
ore and low-grade manganese ores were 
made to low-grade Government stock- 
piles from Montana, Nevada and Utah. 

Imports of manganese ore containing 

% or more manganese totaled 224,045 
short tons, a decrease of 12% from 
March, as compiled by the Bureau of 
the Census. Of the total imports, Brazil 
supplied 24%, India 17%, Ghana 15%, 
Mexico 14%, Union of South Africa 10%, 
Belgian Congo 7%, and Cuba, British 
West Pacific Islands, Morocco, Peru, 
Turkey, Angola, Panama, Indonesia and 
the Philippines the remaining 13% in 
decreasing order. Imports of ferroman- 
ganese at 9,718 short tons of ore equiva- 
lent, were over four times those of 
March. Total quantity of new material 
(domestic mine shipments plus imports 
of ore and alloy in terms of ore) de- 
creased 7% from March to 259,963 short 
tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 





SLAB 
Zinc 


merican 





* SLECTROLYTIC 

Special High Grade 

High Grade 

Continvous Galvanizing 
Line Grades 

* FIRE RETORT 

High Grode 

Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio # Chicago * St.Louis * New York « Detroit « Pittsburgh 


@eeseeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeneee 





ganese metal) decreased 11% from 
March to 61,390 short tons. Industrial 
ore stocks and producers alloy stocks 
increased during the month while con- 
sumers alloy stocks showed a decrease. 

Supply of manganese in the United 
States, 1954-58, in short tons: 


Mine General Imports 
shipments Ore Ferro 
.. -206,128 2,165,694 116,088 
. . 287,255 2,078,205 242,658 
.344,735 2,235,435 488,436 
364,000 3,113,979 411,446 


76,900 
26,200 


805,173 28,398 
224,045 9,718 











SPECIAL 


HIGH GRADE 


9.99 +Jo 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


ELECTRIC” 
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Mirferal & Ore Markets 


Quicksilver is $239-43 per flask, large 
lots, N.Y., prompt delivery. Though the 
market is somewhat quieter than in re- 
cent weeks, activity is Steady and prices 
continue firm. Spot metal remains scarce. 

The European market was reported a 
little less active this week. The London 
quote is £79. The Spanish and Italian 
asking price is about £81. For the first 
time in many weeks a shipment of 
Spanish metal, sold in advance, is sched- 
uled to arrive here. 

Rumors of a barter deal involving 
European mercury abound. The Depart- 
ment of Agriculture’s Commodity Credit 
Corp. reports no barter deals of any 
kind are being made at present. They 
are not at liberty to divulge the nature 
of recent deals. Several informants as- 
sure us a deal has been closed, without 
revealing their sources. Others are in- 
clined to agree. Though such a sale 
could tighten the world supply, the abil- 
ity of European suppliers to produce 
great quantities of high quality metal 
quickly could offset this. The “Certificate 
of Additionality” which has hindered 
many barter plans does not apply to all 
commodities. Were this the case with 
mercury, barter would be plausible. Too 
often in the past for metal sellers barter 
has been negotiated at well under the 
market price. 

Correction: Metalsalts Inc., last week 
purchased by Hubbard-Hall, is not to be 
confused with Metalsalts Corp., the mer- 
cury factor. The item was improperly 
placed in this column last week. 


Increased Shipments to India, 
Japan Up Malay Tin Exports 


Kuala Lumpur (McGraw-Hill World 
News): Malayan tin exports rose from 
2,997 tons in June, to 3,533 tons in the 
following month, largely as a result of 
increased purchases by Japan and India. 

Last month, Japan bought 606 tons 
from Malaya against 456 tons in June. 
India increased her offtake from 143 
tons in June to 510 tons in July. 

America, the main buyer, reduced her 
purchases from 1,623 tons (June) to 
1,440 tons (July). 

The United Kingdom, another impor- 
tant customer, has not been buying tin 
from Malaya in the past two months. 


Homestake Sapin Begins Output 


Production of commercial uranium 
oxide by the Homestake Sapin Partners 
mill near Grants, New Mexico was be- 
gun this month. 

Sabre-Pinon’s annual report to stock- 
holders for the year ending June 30, 
1958 states that more than 72,000 tons of 
ore were in process and in stockpile 
early in August. The stockpile will even- 
tually be built up to 200,000 tons, or 
about four months’ supply for the 1,500 
ton-per-day mill. The ore yields about 
four pounds of uranium oxide per ton, 
for which the partnership has a pur- 
chase contract with the Atomic Energy 
Commission. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Aug. 18 211.369 Aug. 21 ..... 210.477 
Aug. 19... 209.288 Aug. 22 ..... 205.239 
Aug. 20 208.952 sas 

pbeeocsensdeute 209.065 


Tri-State Concentrates 
Joplin, Aug. 26, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective July 8, 1957 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Aug. 13, 1958 


.. (a) $123.72 
» 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%4c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 2234c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22%c; No. 2 
heavy copper, 2034c; light copper, 18%4c; 
refinery brass, 1954c. 
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Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
1914@20 
18@18% 
1542@16 
16@16% 
15@15'2 
9@9% 
10%2-@11 
10%@11 
12%@13 
12%@13 
10%@11 
10%@11 
13%2.@14 
9@9'%% 
9@914 


No. 1 copper wire ve 
Heavy copper & wire, mix 
Light copper 

No. 1 composition 
Composition turnings 
Light brass .. s aaee ek 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut ... 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 12144@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
Old zine .... 3 
New zinc clips 4% 
Soft or hard lead 8 
Battery plates 2% 
Babbitt mixed 10%@11 
Linotype or stereotype .... 11%@12 
Electrotype .... 9%@10 
Solder joints close cut 154%@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel! clips, new 28@29 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $3914-40%%, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$105, Calif. $115, burned, $99. 


FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; second quality, $120. Ohio, No. 
1, $120; No. 2, $103. 


MAGNESITE Brick, per ton f.o.b. 
works, 9-in. straights, $131; chemically 
bonded, $1 16. 


SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160. 


Ferroalloys 


(Unchanged from Aug. 21 M&4MM) 
° 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%-22c. No. 13 alloy, max. 30 copper, 
2414-25'4c. 

Deoxidizing grades: No, 1, 23-23%4c; 
No. 2, 21-2134c; No. 3, 20-20%4c; No. 4, 
1744-18c. 

. 


A Custom Smelter Copper Price 
Aug. 21-27 


The following prices are computed by 
E&MJ Metal and Minera! Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants ....26.250c 


F.O.B. refinery 
They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 23, 1958, 
was 8.28 (US.) per Ib, fob. refinery 
Monterrey, Mex. 


August 28, 1958 « E&MJ Metal & Mineral Markets 





